





SYVI ZHWN S

S5JYOWFSI ) R SPW UWZI YT UWXISY&; 4 < IX.R UFHY
7/ IJUTWKIW ( JQGWYEL TZWbFXY SWXISY FSI +Z2YZW

OMXAIPWA J UFNI YINEZYI YT YW NB[ FFGQ HT SYNEZYN SXTKQ'SL
XYFSI ML HT@FLZIX 0JS 7T\ &SI XFSI ; FQ TSSJ@ \ MrXJ | JH JXTK
XIVWND V[ J QKYF GOXMEL QLFH TKOZUUTWKTWE W] MR X[ TESYEW FSI
HTR R ZSN* XJHYTWOMINY TWR FQSLYM J HTZSYQXXYFR R JR GIW MFX
XWISLWISII WU KTZSI FW'S TS\ M¥M&; 4 < HTSWEZIXYT LW\

OT WR FN WXUTSXIJ YT YW J[ TQML SJJI XTKTZWHTR R ZSW* &; 4 <
YV ZHIT X T SI\ XWWYILNMHWQX F - ZR FS 7IXTZWI X2 FSFLIVWT XZUUTW

GITWTZW] UFSI L YIFR FSI TZWR IR GIWFSI F( TRR ZSW') J[JQUR JSY
4 KHVWT ISYILWYI LT[ JVBFSH] FSI [ TRSYIIWSL XZUUTW PIN | WIIVXTK

WAXQISYHTR R ZSN' TWFSNFW SX
4 Z\WORPNSIVMNU NM( FIN AS (O A ISXZWIT YWFYUWQHYXKZSI JI YWVZLM

YV SWXUIWZX( TRR ZSNNX0JMN +ZSI \ JW I JQIWI TSR J
TS GZI LIY FSI \ NMYSLNGQ GISIKNXKIW< W] MFR 1 IMSI YW XHISIX YW
OVZXYJIJ ' TFW MFXWMNKIWI I &; 4 < IXLT[ JVBFSH] JSXZWEL XYFGNY* FSI
HTR UQFSH) FX\ J GZND KTVWWD KZYZWY
& 4 < MFXFQ F*XJR GWHII HWFSLI < MIYWWIVWWWWVZLMR FOWSJ\
NENIYFYYL I X TWKAYSLYWIO SBL TZWKTZSI FYWSX\ J WR F$
HTRR NI YT FI FUYSL FSI LW\ 6L N XU\ NMHTR R ZSW* SJJI X
< NMWGZXYLT[ JVBFSH) XPNJ | XYFKKFSI XTZSI KEFSHYFQ
R FSFLIR JSY &; 4 < NUTXNWNSII YT RJIJIYWI HVFQ SLIXFSI
TUUTWZSNN XFMI F
ITTPSL KW FW \ J P TUYR MY & XWVSL FSI
XXFSFGQ &; 4 < R IFSXFXWVSL [ TESYW FSI
HTR R ZSW* XJIHYTWKTW< W] MFR ™ YTT F* FSIE KTW
NIRXYT HTR J



+/S| L

+ZS| ML * SXZWX; NMFBZUUTWKTY

1TH-Q4 LFSNEYWT SX
) ZWEL YW AJPWE; 4 < \ TWII HIXIO\ NMF
HTR R ZSNW* HVZWM YWY\ FXKEHSL HVFQ SLIXYT
KZSI HMSHFQUUFNXFSI MR UW[ JR JSYXKI VWU
HVZWMUWUIW® OMVZLM&: 4 < BOZUUTW YWI
HVZWAM\ FXFGQ YT Nl JSY FUUWUWRY KZSI ML
XTZWI X WHINIJ J] UIWLZN FSHI TS FUUQHFY'S
UWHIXXIX FSI GISIKYRWR XWRYJ LNH UPWS.J VMVNUX
\ NMQ@HFQTWFSINEYW'SX &; 4 < FQT UW[ N JI
NEST[ FY{IJ KZSI VENSL YTTQX NYWWI ZHSL
FQUVBFYIJ MHTR J XWWFR XXZHVIFXHW\ | KZSI ML
FSI HTR R ZSN* GZX$J XX HTQFGTWYN SX
OMXUWFHYYIJ FSI XWZHZ\WWI FUUWFHM MIQJJ |
WO HVEZWAVI XALSMEFS YD) NR UW[ J NXFGNOY YT h
XIHZ\W HEFSH¥QZUUTW FSI @GN YW KTZSI FYWSX B | A
KIVWKZ XYENSFGQ KZSI ML WY\ NDHTSYSZJ YT N
XZUUTWYMI HVZWAMVIX[ NFQVQ \ NS WU

ATR R 23N /T >TZSL

[T >TZSL
+ZSI| L
FSI , WSYX
) J[JQUR JSY

4 KW
) NUHY.SYOWHW' S,

+ZSI L & FWJI GM &; 4 <

+ZS| L 4 GYI$II \ NV
8ZUUTWKNR &; 4 <



; T@SYIIVKEZUUTWI |

p . TASWIMBL |, T[JVBFS

YT * SYOW T@SYI IWSL

S| NINI ZFQXS@HI I NEYT

- T@SYIJWEL

© SIJW  X*SLFLII 1§ .

TESIIMEL &R " [TSIX
( TRR ZS\W
) J[JQUR ISY

4 KW

117" X98'

( TRRNMANSMNL ( TS[ IWEW'S

& 4 < MIXYJl < W] MR XKWWYHTR R NXN SNGL

HTS[ JWFW'S 16 +JGEFAY \ NMWUWXI SYFYII X

KVR 9M\W 8JHYTWI'WFSNEW SXFSI YWD < (' (

( TRRINANSNL 9JFR SFWNHWFSYX\ JW N[ NJI YT XVFW

XHAIXAIXFSI HVFQ@ SLIXMN GNI T 6L FSI Y3SI JWBL J] UIWI SHIX

FSI NJFEXTS M\ YW UWHIXXHFS\ TW GIYWIWKTWIZVWHTR R ZSNN X
OMJ) NENYFCHT S IWFAW'S MFXQ 1 YT FS TSLTNL HTR R XN SI6L +TVER
GINSL XIYZU YT HTSY$ZJ YWINKHT @GTWYIJ FUUWFHMNG < W] MFR






- JFQM&SI < J@BINL

*[ JSYX
S URPWSIWVINU N NV YN FIE\ F@ W
- SNV - JFQM' TRW ' (. - " YW

& 4 < - JFQMFSI < JQ@BJISL YOFR

FSI TZW TR R ZSN* &LJSYXKXZHI XHZ @
| JQUIWI K{IJ J[JSYX GWSLNBL XJV/NI X
| NYHY® YT GJ SJKENW XIS YWI MJFWTK
HTR R ZSNNX WFHVISL T[JWK T

MZSI W1 FSI K& UJTUQ

SYIVBFYN'SFQ< TR JSIX) P

4 [ IV MZSI W1 FSI K UJTUQ

FYWSI JI W .SYOVBFW SFQ< TR JSX*[JSY

FY7MGBF NS 16 UPWSIVMVNU \ NVI3 TWWM

< FQX( TZSY'; TESYW ( TZSH® (; ( 9W
| A IQGWYIXYWI FHWN[JR JSYKTK\ TR JS

FSI NIXP PWSIXXTK\ TR JSXWLMXFSI
JVZFQY

- JFQMFSI < JQ@BJIMNL

3JIX TWX
+TZW JFQMFSI < JQ@BJNSL
OMN\WV 8JHYTWB JX TW
R JIMELXFSI TSI HWVXX
HrZSY' SIX Tw\ JW
| JQJIWI G* YWD YOFR
OMJ & 4 < - JFOMFSI < JQ@BJMSL
TR WKUPW KZSI JI GM WO ' J W
(FI\ F@ W: SNIWY' - JFOM' TFW

[TESI * 1\ PWX/ZXM8J - ZWY
(TRRZSNY - JFQMFSI
8ZUUTW- ZG < J@sINGL

4 KW 4 KW

STHYFQEWXHAGNEL * [ JSY

&S J[ISYMNS *\ @J SUTWXFSI STH¥Q @G MIXY|
G IV FI\ F@I W SNIIWY - JFQM' TFW
5ZGQH- JFQM< FQX 3 TWM< FQX( ; ( XFSI
YW 7JLN SFCEFWSIVVNU ' TFW I$YW1 ZHJ |
YW 8THFQEWXHAMEEL +WR J\ TW &
| HZXMT'S UFSIQWVFYISHZI J1 ( MK
4 KHIW) R\ S 7TGIWX 2 H FGJ MULMIUM |
& 4 < BXOXIVWMIXZSI JWWD ZR GWEE TK
XTHFQUWXHAGSL 4 [ JWT'SJ MZSI W
UWHWNN SIWMIFW F [ AN Y TK
XUJ FPIWWMLMQLMMEL. XT H¥FQ
UWXHAGSL UWQHYX /FSJI | JQIIW|
F\ TWXMTU YT UWR TYI , WJS
STHFQEWXHAWESL FSI XUTPJ
FGTZYYWI GJSJK¥X TKHTSSJHWEL
\ NMSFYZW YT NR UW[J R JSYQ
M FQM



(TRRZSN - ZG

3 FYZW 5@FHIX5WQHY - TYINMY1ZSHV5WQHYFY1NYG &HYTS
& 4 < & UPWSIWVIU\ NM< W] MFR * NIMY\ JIPXTKMTY QUMYQ@SHVOXI JQIIWI 16
( TZSY'' TWZLM( TZSHQZH X @ UPWSIVVNU\ NM&; 4 < 9MJ 7FNBGT\
IFSI*1\ FWX MIXJ1 YV XY\ TVRXMTUXJ SLFLISL +TZSI FWSFSI & 4< - ZG[T@SYWIW 4 [JW
(TRRZSN'  GTYMJI] NYEL FSI SI\  UPWHHNFSYX XI[ISYIJIS UITUQ JFHVI\ JIPFYWISI JI

8ZUUTW- ZG  yWwW¥ZLMR TW YWFS YWWYJ MZSI W1 FS| KTVR ML SJ\ KNI SI XVNUX HWR  YWISK XZHHI XX
ARMIW g1 ISY SYIWHWSX OMIXT \ TWXMTUX  1WQ &HVTS ( TR R ZSW ( TZSHQKZSI JI F
MF[J GJJS F [ NFQUFHI KTKTHYFQ KWVIWKI[JS\ JIPXTKMIY
HTSSIHW'S HAFYIN' QFVBNEL FSI Q@SHWIX
HTR R ZS\* GZND N6L

@w@ 4 WFSNEW SX* SLFLJI

Y8YFWII \ NMMF 8YNHM
S YVX\ JIPQSL J] MGNN'S FY< W] MFR 1\GVRAWY
GJ STKEFW XXM\ HEXI T HPKYX UMT YTLVRUM®
HWHVI YL FSI R FS» TWOWIGOHYX 2 FS” UJTUQ
[NYI1 YW J] MENITS < W] MFR : SNIJWMY
UWIXISYI| FSF FW YT & 4 < 6 WHTLSNN'S
TKUPWSIWVIU \ TVRISL 16 YVJ HTR R ZSW*



SMTUR TGXY

OMJ &HHI XXNENDY FSI SMTUR TGXY 7 TFI XM\ FQSL\ NMYWD
(TRRZSN - JFQMFSI < J@BIMSL J[JSYKHTSY$ZJ YT GJ F
UTUZ@WR JFSXTKXVPWEL PST\ @I LJ 9MI WFI XVIT\ X K VWY
TUUTWZSN YT QP8 FGTZYGTYWIYWI XIVWNI X F[ FNBGQ 16
SMTUR TGNDY* FSI YW 7.9& 7JR ISNHISH] 7JMFGMYFYN'S FS|
SYOVRHYIID OMIVRUN &HYINN X UWQHY\ M@ W1 ZHSL TWI[JS
WR T[ISL MY | JS GPAM\WWOZHVIFX@SLZFL) GHFW'S FSI
FSIN'Y* WEYR NIMYUW[ JSYUJTUQ KWR FHHIXSL W XI VNI X
OMIA FQT UW[NJ FUGYKTVR YT R JJYSI\ | JR TLWUMMXKVR
FHWXX< W] MFR YT QFV8 FSI ZSI JVWFSI W NAFHHI XOGNDY
HTSHIVBXFSI SJJI X KIVR WY SXVNUX FSI THOWWVI QI FSI

X UUTW

. NIWXYT < W] MFR (N SMATS
8YTHPIW

2 Fl J5TXXNGQ G SMTUR TGNY'  sMruR TGy
1TSL QIR 7JSWFQX Y

S8 3J\ 2JRGIW
[MEMBER]
@ < PR SUFHJ : MNX

/JFS
+TWZSJ
SMTUR TGNQY*
EXKESY

) F[N 2 H TSFQ

& HHI XOGNDY
SMTUR TGXY*
2 FSFLIW



& 4 < \WHINJI LWSYKZSI ML YT VES FS FHHI XXEY XHVIR J

UW[ N ML FY MTR J XZUUTWKNUI TUQ QINSL\ NV JR JSY¥F

FSI YWINZSUFN HRIX ZYWDKSL F UIWTSFOKIT YFGQ Y[ JWN'S

TKYWD 7.9& 7JR MSNMUSH 7IVFGNEYW'S FSI .SYIVRHY{LJ ) F[N 2 H TSFO
IMIVRUN QHYINNIX | J[ N0 OMD &HHI XXGIOY 4 KHIVWEX\ TWRI1 & HH) XOGIQY
HIXIO \ NM( TR R ZSW &LISYKKVR GTWI&; 4 < IX\ TWK'WI  8MTUR TGIXQY*
FSI UPWSJWELJ SHNI X YT XIHZ\W WK \WRQXNSYT YW UWQHY 2 FSFLJW
JSXZWEL WITXJ R TXYNS SJJI PW XZUUTWII & 4 < XNXTS WO

) JRISYF -AWNISI @ < W] MFR 8YJJWSL , WZU
YT ISXZW YW UWQHYIX\ NJO® UWR TYII FSI FHHXXEQ YT F@< TW IKZSI JW FA \ NMYWD

SWIIIXQIFR 6 < W] MFR 1NGWW YT YW1 ZH) < W] MFR XUJHYWHWR NENHI SHI R FYOWFCX
NEYT YU 7.9& | J[ MO X OMIXT NeHZI J UMT YT LWUMNHINR FLJIX MXXYTWH SJ\ XUFUJWHRWUNBL X

FSI PWNHIX R FUX FSI < W] MFR &+( R JR TWGIXF JSWHVISL YWI WO \RUJ Z Y
[FQJ TK7.9&

=,
=L

, FRIJX6 ZN9NRJ .RFLIX
27N 1N 8YTW



OM) *SLFLJRJSYOQIFR XYW \ JGITR 6L KEH) TKTZWTWFSNEW'S FSI YMI K\YY UTIBY TK
HT SYFHY KWR JR GIW XK FST YWD \ NJWHTR R ZSW* OMINM TW XXKGWFH FSI IXXISYFQ
HI[JWSL WHIUWS XIWNIX WWNNBL XZUUTW  JSVZNW R FSFLIJRJSY GZND NBL
RF$YISFSHI WTR FSI JVZNIRJSY MW RJR GIWMVU FI R NMWWW'S J[JSY GTTPNLX

FSI RZHMR TW O9MIM* R FQXT MTR J YT TZW ZR FS 7IXTZWAXKZSHW'S TKKIWSEL LZN FSHI
SFVWM' ZHP FSI XZUUTW

-7 *SLFLIJRJSY ' JATSI WONWKVSYDSJ WXUTSXGNN X YWI * SLFLIR JSYQJFR FQT UW[ Nl JIX[ NFQ
9JFR 2 FSFLIW  >XZUUTWYT TYWIWKZ SHYT SX FHWXX WO TWFSNEY'S J SXZWBL YWIFYHT @ FLZIXPW FGQ YT
| JQIIVVONVTY S\ TWR JKIHII® OMINN J1 NFYN'S XWI'SLYWI SXHT @ GTWYN'S
ZSI IWISXXIVUND | JQUIW FSI WISKTWIXF HZQZW TKWQFGKY FSI HAW

/[ OWNBMBL 8IXATSX  SPWHHNFSYX

"7 *]OBFQITTR

d % - NIX

) WIS

&FWS' J@ ITRPSX Wi UFXYAJFWMI YOFR MFX
, JSIWQ ISIWQ - guuTWII KEHOEYI! FSI
EXMKFSY EXKFSY

R FN6YFNBJI YWD JKIHYID | FA
YT | F* TUIWW SXYWFYJSFGQ
YW TWFSNMEW'S YT KQ ZWVI

SFVWM' ZHP



& 4 < HZWYSY) XZUUTWX
( TR R ZSW* ( TZSHXXMN

S &UWD & 4 < \ FXXZHHXZQ < \N] MFR &GISGZW ' FSLTW
N6 XIHZWBL YW < W] MFR ( TZSY* 4S) 33 (MR *VENYTHP

' TWZLM( TZSHQ< (' (

( TR R ZSN* &LJISYX8TZW FRHIOMR L WKW - TQ

( TSXTWZR YISI JWFS| \ JW XHMTJ 1QSLTAQ@S 7ZWQ
A FWJI A NMYWO 5JS™HR] 2 FIQWBTZYWM 2 P NQ

, WXXTW FSI 7TXAIYW( TR R ZSW 5ISAHE] 7TXI VY 7ZEGTS
&LISY( TSWRHXR N ~AJPWOMI

( TR R ZSW* &LISYXUWQHY\ FX 8JXA NP < NIELVTS FSI

| J[IQUII & WXUTSXI YT WU < TWMI SGZW

*
N6 TZWHTR R ZSNN X XWELLQ YT 1THFQ WZUX( TSI FSI * SLFLJI

FHHI XX.J XX SYFFQXI VN X YWFYMD @ \\‘};’gﬁr ( TRR ZSN * [ JSYX&YWSI JI
R FI$YFIS WONY JQ@BJIMSL FS

VZFQY* TKQK



OMJ 1FSI

OMWZLMWI HTSY$ZJ| XZUUTWRNVR YW 3 PN SFQ
ITYWW ( TRRZSW +ZSI (M@ WS $3JJ1 FSI +FR MY X
+NMY OMJ 1FSI MFXJ] UFSI J1 NX[ NFQUW[ NS KTW

( NI 5ZLM HVIQ WS KR MYX FSI YU \ NJWHTR R ZSN 4 [ JWHWD
8 4< 5@ ) JURAR ISy UPXYNIPM JI XZHIXZ@ JRGII 1 J1 FSI\ IYILWYI
2 FSFLIW 5@x2 A TH RTIJQTKS@ FSI (TRRZSN') J[JQUR JSY JSMFSHEL

(TRRZSW TZWI] NMYSL TKKIWFSI J] YJSI L TZWAFHM FRW XX GT Y
) J[IQUR JSY2 FSFLIW QH-CFSI SINMGTZWEL HTR R ZSN X
E ( M@ WS FSI >TZSL 5JTUQ 7JLNIWI

K\ SFWSYXFSI 73X JSYX8ZUUTWI |



1NYQ 8ZSKJ\ JW

8MPWS * [ FSX
1NYQ 8ZSKZ\ JW
( M HAW 2 FSFLIW

+FR N +2S HZG 9MXI| WU N6 LWZU VESX2 TSI F* < JI SIA F* FSIE +WIEF* FSI TKSIWX
NKIVR FW'S FSI XZUUTWTS F WSLJ TKURWSYS$L HVFQ@ SLIX\ MQ YW URWNHWFSYXJ Sa”
FWXFSI HWKY FSI TYWIWKZS FHYJINN X OMXLWZU MFXGJJS [ JW UTUZGW NM

FYWISI L J[ JW XIXAI'S OMZVM F* FRIVBT TSXFW VINXIWI1T KWOWIFYD X3 XN SXKTW

KER NI X\ MT R P* WIVZNY FI | NINTSFQZUUTW



0 FMYWOWEJ 5WeH)
) J[JQUR JSY
2 FSFLIWKT'W
: T@ASYJJWSL
(TRRZSW FSI
+NpFSH)



5WI ZHII "W & 4< 2J1 &) JURWR JSY



